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Jamestowne Village Alexandria, VA 378 Acquisition Feb 2000 Sept 2004 4.6yrs $9,719,063 $34,433,780 41.7% 3.54X
University Park Ladson, SC 196 Acquisition Dec 2004 Sept 2006 1.7yrs $2,839,091 $4,652,243 28.0% 1.64X
Wheaton Square Wheaton, MD 64 Acquisition Mar 2004 Jan 2007 2.9yrs $1,729,998 $6,984,951 64.6% 4.04X
Crowfield Village Ladson, SC 196 Acquisition Sept 2006 Feb 2010 3.4yrs $4,427,595 $4,440,309 0.3% 1.00X
Apex at Ashton Green Newport News, VA 118 Acquisition Oct 2007 Oct 2012 5.0yrs $2,225,044 $1,728,885 (5.8%) 0.78X
Ashton at Oyster Point Newport News, VA 132 Acquisition Oct 2007 0ct 2012 5.0yrs $3,103,959 $3,528,410 2.9% 1.14X
Ashton Village Portsmouth, VA 120 Acquisition Oct 2007 0ct 2012 5.0yrs $2,815,463 43,626,294 5.9% 1.29X
Ivystone Chesapeake, VA 368 Acquisition Aug 2005 Dec2014 9.4yrs $8,683,962 $19,160,079 10.4% 221X
The Lux Alexandria, VA 219 Acquisition Apr2014 Apr2015 1.0yrs $7,837,774 $13,042,188 66.4% 1.66X
Graduates Point Ladson, SC 162 Acquisition Dec 2004 May 2015 10.4yrs $2,839,091 $9,238,710 11.6% 3.25X
Glen Arbor Woodbridge, VA 209 Acquisition Apr 2007 May 2017 10.1yrs $4,799,904 $12,831,936 12.4% 2.67X
Gates of West Bay Norfolk, VA 202 Acquisition Jun 2006 Jul 2017 11.2yrs $4,751,900 $1,471,150 (19.6%) 0.31X
St Croix Virginia Beach, VA 160 Acquisition Jun 2006 0ct 2017 11.4yrs $3,458,534 $5,144,989 4.4% 1.49X
Brookfield Virginia Beach, VA 352 Acquisition May 2006 0ct 2018 12.4yrs $3,413,028 $14,007,515 14.8% 4.10X
Oak Lake Chesapeake, VA 172 Acquisition Aug 2005 Dec2018 13.4yrs $5,247,000 $13,521,347 10.5% 2.58X
Carriage Club Richmond, VA 297 Acquisition Nov 2015 Jun 2019 3.6yrs $6,517,510 $11,936,159 17.8% 1.83X
Acclaim at Carriage Hill Richmond, VA 664 Acquisition Aug 2002 Jun 2019 16.9yrs $8,865,000 $46,095,495 18.8% 5.20X
Rockwood Park* Richmond, VA 132 Acquisition Sept 2008 Sept 2021 12.9yrs $1,614,501 $7,773,658 16.7% 4.81X
CovePointe* Norfolk, VA 122 Acquisition Aug 2017 Sept 2021 4.1yrs 45,332,666 $11,228,120 22.8% 211X
Attain Downtown* Norfolk, VA 156 Acquisition Feb 2019 Dec 2021 2.9yrs $4,998,981 $9,761,252 40.1% 1.95X
Meridian Parkside* Newport News, VA 308 Acquisition Setp 2016 Sept 2022 6.0yrs $4,367,634 $29,179,510 67.6% 6.68X
East Beach Marina* Norfolk, VA 137 Acquisition Dec2019 Mar 2023 3.2yrs $7,554,131 $10,961,159 10.0% 1.45X
Commons on Potomac Sterling, VA 104 Acquisition Jun 2019 Aug 2024 5.2yrs $6,652,716 $16,401,811 27.4% 247X
Square*
Attain Downtown - BMIT Sale  Norfolk, VA 156 Acquisition Jan 2022 0ct 2024 2.8yrs $9,644,950 $21,057,611 51.8% 2.18X
Messenger Place - BMIT Sale  Manassas, VA 94 Acquisition Dec 2021 Jul 2025 3.6yrs $8,731,340 $14,825,022 15.5% 1.70X
Mason Avenue Alexandria, VA 42 Acquisition Dec 2020 Jul 2025 4.6yrs $7,920,728 $10,598,703 8.0% 1.34X
TOTAL ACQUISITIONS 5,260 26 6.6 yrs $140,091,561 $337,631,285 23.0% 2.41X
DEVELOPMENTS
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Infinity at Centerville Crossing*  Virginia Beach, VA 235 Development Jan 2015 Sept 2021 6.6 yrs $4,248,000 $13,723,877 22.2% 3.23X
Aura at Quarterpath* Williamsburg, VA 228 Development May 2014 Sept 2021 73yrs $4,500,000 $16,809,228 25.3% 3.74X
The Cascades* Virginia Beach, VA 226 Development Feb 2009 Sept2021  12.6yrs $3,226,438 $13,821,752 16.6% 4.28X
Promenade Pointe* Norfolk, VA 183 Development Mar 2013 Sept2021  8.4yrs $3,199,969 $9,234,553 15.2% 2.89X
Pinnacle* Hampton, VA 295 Development Dec 2015 Dec 2021 6.0 yrs $6,454,578 $17,061,837 20.1% 2.64X
Aura at Arbordale Williamsburg, VA 289 Development Jan 2018 May 2022 4.3yrs $9,768,722 $58,578,846 70.7% 6.00X
Attain at Town Place North Chesapeake, VA 215 Development Jul 2011 Feb 2025 13.7yrs $3,992,112 $46,487,642 39.6%

11.64X Alate Old TownAlexandria, VA 133 Development Jan2022  Mar 2025 3.2yrs $9,527,683
$5,725,000 (7.3%) 0.60X TOTAL DEVELOPMENTS 1,804 8

7.8yrs  $44,917,502  $181,442,736  27.2% 4.04X



SPECIAL SITUATIONS

: Investment Realized Hold Investor Investor Investor Investor Equity
) X Date Date Period Equity Distributions IR Multiple
Patriots Crossing (LIHTC)! Newport News, VA 240 LIHTC Mar 2009 Sept 2021 12.5yrs $4,599,600 N/A N/A N/A
Ground-
Gramercy? Ashburn, VA N/A Lease/ Mar 2020 June 2025 5.3yrs $4,500,000 $0 N/A N/A
Pre-Dev

TOTAL SPECIAL SITUATIONS 240 2 8.9yrs $9,099,600 $0 N/A N/A

REALIZED INVESTMENTS? 7,064 36 7.0yrs  $185,009,063 $519,074,022 24.0% 2.81X
*Sold to Bonaventure Multifamily Income Trust,
1) Investors in LIHTC projects primarily seek benefits such as Net Operating Losses, Federal Tax Credits, and f: ble regulatory t for investing in the neighborhoods they serve. Traditional metrics like IRR or
multiples are not applicable or rel for thesei s.2) Theii was in land through a ground lease, resulting in $0 distributions. 3) Does not include the Special Situation properties.

WHAT SETS BONAVENTURE APART

We build self-sustaining value for our investors, residents, and owners through operational
excellence, creative vision, and a willingness to ask - and answer - the most challenging
questions about multi-family’s past, present, and

We are hyper-focused on long- We invest alongside our As a top-15 HUD developer, we
term, tax efficient compounding. partners, committing significant leverage long-term, fixed-rate debt
capital to ensure true alignment. to reduce risk and enhance returns.

Contact us to learn more about the Bonaventure investment solutions available to investors.
703.373.0923 | info@bonaventurecapital.com | Bonaventure.com

209 Madison Street, Suite 400, Alexandria, VA 22314

DISCLOSURES: This material is provided for informational and discussion purposes only and is not and may not be relied on  R|Sk FACTORS
in any manner as legal, business, financial, tax or investment advice or as an offer to sell or a solicitation of an offer to buy an

interest in any fund or vehicle investment sponsored by Bonaventure or its affiliates (each, a “Fund”), A private placement of AN INVESTMENT IN'INSTRUMENTS OF THE KIND DESCRIBED HEREIN, IS SPECULATIVE AND INVOLVES SUBSTANTIAL RISKS,

interests in a Fund will only be made pursuant to a confidential private placement memorandum (as may be amended or INCLUD-  ING, WITHOUT LIMITATION, RISK OF LOSS. YOU SHOULD CAREFULLY REVIEW THE DISCUSSION OF RISK FACTORS IN
supplemented from time to time, the “PPM"), a Fund's subscription documents, and a Fund's charter, limited partnership  THE RELEVANT OFFERING  DOCUMENT, SUBSCRIPTION: MATERIALS, OR MANAGEMENT AGREEMENT BEFORE DECIDING TO
agreement, or oth- er operating documents, as may be amended and restated (collectively, the “Offering Documents”), INVEST.

which will be furnished to qualified investors on a confidential basis at their request and should be reviewed in
connection with any consideration of an investment in a Fund.

These Funds are not registered under U.S. or other laws. An investment in these Funds should be considered illiquid.

FORWARD-LOOKING STATEMENTS
No assurance can be given that a Fund's investment objectives will be achieved. This document does not contain all of the
informa- ~ tion and risk factors that would be important to an investor in making an investment decision and is not an offer ~ Some of the statements in this material constitute forward-looking statements. Forward-looking statements relate to
tosella security —or the solicitation of an offer to buy a security. This document and its contents are strictly confidential expectations,  beliefs, projections, estimates, future plans and strategies, anticipated events or trends and similar expressions
concerning matters  that are not historical facts. The forward looking statements in this material are subject to inherent
qualifications and are based on ~ a number of assumptions. The forward-looking statements in this material involve risks and
uncertainties, including statements as to: (i) general volatility of the securities markets in which we plan to trade; (ii)
changes in strategy; (i) availability, terms, and ~ deployment of capital; (iv) availability of qualified personnel; (v) changes in
interest rates, the debt securities markets or the gen- eral economy; (vi) increased rates of default and/or decreased
amended, the  securities laws of any US. State or the securities laws of any other jurisdiction. The Fund will not be registered /eCOVry rates on our investments; (vi) increased prepayments of - the mortgage and other oans underlying our mortgage-
under the Investment  Company Act of 1940, as amended. Neither the Securities and Exchange Commission nor any backed or other asset backed securities; (viii) changes in governmental requlations, tax rates, and similar matters; (ix)
other US. or Non U.S. securities  regulatory authority has passed upon the accuracy or adequacy of this document or ~ changes in generally accepted accounting principles by standard setting bodies; (x)  availability of trading opportunities in
approved or disapproved of the prospective  investment described herein. Any representation to the contrary is a criminal ~ MOTtgage-backed, asset-backed, and other securtes, (xi) changes in the customer base for — our business, (xi) changes in the
offense competitive landscape within our industry and (xiii) the continued availability to the business of ~Bonaventure's resources

described herein on reasonable terms.

This information may be superseded by, and is qualified in its entirety by, reference to the Offering Documents, which
contain - more detailed information about a prospective investment in a Fund, To the extent that there is any
inconsistency between this ~ document and the Offering Documents, the provisions of the Offering Documents control

The Fund interests described herein have not been and will not be registered under the Securities Act of 1933, as

Significant restrictions, under both applicable law and a Fund’s limited partnership agreement, exist on the transferability of a

Fund  interests. There is no guarantee that an investor will receive any return on, or even a return of, an investor's investmen "¢ forward-looking statements are based on our beliefs, assumptions, and expectations, taking into account all information

inaFund. A discussion of material risks involved in an investmentin a Fund is included in the PPM cur-  rently available to us. These beliefs, assumptions, and expectations can change as a result of many possible events or
factors, not all  of which are known to us or are within our control. If a change occurs, the performance of instruments and
SECURITIES OFFERED THROUGH PREFERRED CAPITAL SECURITIES, LLC, MEMBER FINRA/SIPC business discussed herein  may vary materially from those expressed, anticipated, or contemplated in our forward-looking

statements.
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